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‘ Israel Corporation Ltd.
Millennium Tower, 23 Aranha Street, P.O. Box 20456, Tel Aviv 61204
‘ ‘ Tel.: (03) 6844517 Fax: (03) 6844587
Israel Corp. Ltd Attorney Maya Alcheh-Kaplan

Vice President, General Counsel and Company's Secretary

June 19, 2017

To To
The Securities Authority Tel-Aviv Stock Exchange
via MAGNA via MAGNA

To whom it may concern,

Re: Immediate Report - Sale of ORL shares

The Company hereby reports that it has sold today 128 million shares of Oil Refineries Ltd.
("ORL") which it owns, constituting approximately 4% of ORL’s issued share capital, on a fully

diluted basis, for a total consideration of approximately NIS 200 million.

Subsequent to the aforesaid sale the Company holds 33% of ORL’s share capital, and jointly

with partners holds control of ORL.

Sincerely,

Israel Corporation Ltd.

Name of report authorized signatory and name of authorized electronic signatory: Maya Alcheh Kaplan
Position: Vice President, General Counsel and Company's Secretary.
Signature date: 19/6/2017



