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Immediate Report
The Event: ICL GROUP - ICL entered into an agreement to Acquire Fertilaqua

Attached is an immediate report Of ICL GROUP — ICL entered into an agreement to Acquire Fertilaqua.
The Company is not a shell company as defined in the Stock Exchange Regulations

The date when the event first became known to the corporation: October 26, 2020
Time: 13:30

Name of report authorized signatories who are authorized to sign in the name of the corporation:

Name of the signor Position

1 | Maya Alcheh Kaplan Other

Vice President, General Counsel and Company's Secretary

2 | Sagi Kabla CFO

Name of report authorized signatory and name of authorized signatory electronic signatory: Maya Alcheh-Kaplan
Position: Vice President, General Counsel and Company's Secretary

Signing Date: October 26, 2020

Name of Electronic Reporter: Maya Alcheh-Kaplan. Position: Vice President, General Counsel and Company's
Secretary. Address: Aranha 23, Millennium Tower. Tel Aviv 61204. Phone — 03-6844517 Fax: 03-6844587.

E-mail: mayaak@israelcorp.com.



AICL

ICL hereby announces that it has entered into a definitive agreement with Aqua Capital, an agri and food

October 26, 2020

ICL AGREES TO ACQUIRE FERTILAQUA

focused private equity firm (the "Seller"), to acquire Agro Fertilaqua Participacdes S.A. ("Fertilaqua"), one of
Brazil's leading specialty plant nutrition companies, for approximately $120 million (the “Acquisition”). The
Acquisition is expected to expand ICL's specialty plant nutrition product portfolio and significantly enhance its
customer base and on-ground presence across agriculture regions in Brazil, one of the world’s fastest growing
agriculture markets.

Fertilagua offers a complete portfolio of plant life-cycle solutions for plant nutrition & stimulation, soil
revitalization, seed treatment and plant health across all key Brazilian crops, including soybeans, corn,
sugarcane, cotton, coffee, fruits and vegetables, with over 100 different products. Fertildqua has a presence in
24 Brazilian states and serves over 500 customers, including ag-input retailers, cooperatives and large farms.
Fertilaqua has over 350 employees, two production sites and two research & development centers. Since its
inception, Fertildqua has demonstrated strong growth and achieved a compounded annual growth rate of over
15%.

The closing of the Acquisition is expected to occur by early 2021, subject to the fulfilment of customary closing
conditions. Following the closing, ICL expects to leverage Fertildqua’s strong market presence and distribution
capabilities to increase the sales of its organic fertilizers, controlled-released fertilizers and other specialty plant
nutrition products to the Brazilian market.

ICL provides no assurance that the Acquisition will be completed, or that it will be completed in the manner or
time contemplated herein. Furthermore, ICL's ability to satisfy the closing conditions for the transaction on a
timely basis or at all, the anticipated effect of the transaction on the crop nutrition business, ICL's strategic focus
in Brazil and estimated accretion, sales, synergy capture and other related metrics, as well as, ICL's expectations
and assumptions concerning the time necessary to satisfy the conditions to the closing of the transaction,
including the regulatory approvals in connection therewith and synergy capture constitute forward looking
statements, which in nature are subject to risks and uncertainties. The actual implementation of the forward-
looking items expressed or implied herein, may differ materially due to various factors, including, but not limited
to the risk factors set forth in ICL's annual and periodic reports released in 2020 [2019 Annual Report dated
March 5, 2020, reference no. 2020-02-018772; Q1 2020 Periodic Report dated May 12, 2020, reference no. 2020-
02-042118; Q2 2020 Periodic Report dated July 29, 2020, reference no. 2020-02-080622]. Forward-looking
statements refer only to the date they are made, and we do not undertake any obligation to update them in
light of new information or future developments or to release publicly any revisions to these statements in order
to reflect later events or circumstances or to reflect the occurrence of unanticipated events.

For additional details regarding ICL's plans to grow its crop nutrition business, both organically and through
M&A, kindly refer to ICL's Investor Day.

Name of the authorized signatory on the report and name of authorized electronic reporter: Aya Landman,
Adv.

Position: VP, Company Secretary & Global Compliance

Signature Date: October 26, 2020

PRESS CONTACT INVESTOR RELATIONS CONTACT
Or-li Kasuto Madmon Dudi Musler

Scherf Communications Investor Relations Manager
+972-52-4447750 +972-3-6844448

Orli@scherfcom.com Dudi.Musler@icl-group.com



https://www.icl-group.com/investors/investor-conference-2020-icls/
mailto:Orli@scherfcom.com
file://///icl-filesrv/magna$/Aya/C2/2020/Q12020/Announcement/Dudi.Musler@icl-group.com%20



