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The Event: An Action and a Motion to File a Derivative Action

See Immediate Report attached hereto: anactionandamotiontofileaderivativeaction.isa.pdf
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Attorney Maya Alcheh-Kaplan
Israel Corp. Ltd Vice President
General Counsel and Company's Secretary

December 5, 2017

To To

The Securities Authority Tel-Aviv Stock Exchange
via MAGNA via MAGNA

Dear Sir/Madame,

Re: Immediate Report regarding an Action and a Motion to File a Derivative Action

The Company hereby reports, that a motion to approve a Derivative Action on behalf of Oil
Refineries Ltd. ("ORL" and “the Motion”, respectively) was filed to the District Court of Tel-
Aviv-Jaffa.

The subject of the Motion is the applicant’s claim that the engagement in the transaction for the
purchase of electricity between ORL and O.P.C Rotem Ltd., formerly, a subsidiary indirectly
owned by the Company' (“Rotem™ and “the Electricity Purchase Transaction™), is an
extraordinary related party transaction which did not receive the approval of the general meeting

of ORL’s shareholders at the relevant dates.

The respondents to the Motion include ORL, Rotem, Israel Corporation Ltd. and members of

ORL's Board of Directors at the time of engaging in the Electricity Purchase Transaction.
The remedies requested include affirmative injunctions and monetary relieves,

The Company is studying the Motion and will respond to it as part of the legal procedure.

Sincerely,

[srael Corporation Ltd.

Name of report authorized signatory and name of authorized electronic signatory: Maya Alcheh Kaplan
Position: Vice President, General Counsel and Company's Secretary
Signature date: 5/12/2017

' As of the date of ORL's engagement in the Electricity Purchase Transaction.



